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Al that time gt s nsuted cnder the provrstens of the Natronn? Heesoing Aot he wld] poae mo b Wogtpe 0o i
ance premium charge of e per centen E17 of e vl prinerpal Grount thered D enceyt thas i enent WL LH
faris has Contimeed to e msored wnti!? s otunty, coch patoent to e gpplied byt Woen e wpon e ch el
to the Secretary of Hocsing ond Urban Development on cocount of oiorteage sm-urance

Y That, topether wath, nad in addition to, the monthly poavoents of primerpnd cod mmrerezt ot e cnder the
terms of the note secered hereby, he will pav to the Mortpapee, an the first dav of coch meath onatil the said note
is fully poid, the following sums:

Frd An -l oot soffiirent 1o proasde the Beller Foreof wath Boools 0 pay the et sartpape s gernie premo 1 thas instrgs
=+at z2nd the nte secured hoerelny are nsured, ar o moathly charge G0 Tew of o o0 stpape inslrance jeexram) if they are
Feld by the Secrotary of Hoosing and Urban Doeselo; ment, as (L30a s
(I) M and so long as sard nte of crven Jdate and this instrument are neired o are remnsured nder the grovisiins of the
Naticnal Housinp Act, an aroont ssfficient to zocur ilate o the hands of the holder ne #1) = etk pry o1t its e
dote the snnual ©oflyepe inscance preranr, 1n wrder 8o provide such b e wonth funds 1 5 sy stk preralm ta (he
Secretary of Hiusing and Urtan Deweloproent pursdant 5 the Natvoaail Hocsing Adt, a5 amanded, andapptr able
Regulats nns thereunder; or

(1 IF ard s¢ lrnge as suid note <f €ven date and this mastrument are keld by the Secretary of Housing and Urtan De-
velepment, a =orthly charge 10 hieu of a ~oorlpape 1nsrence pres yoikich wRall be pn oanoa—Lunt vaglal T o
tacifth (1-12Y of cne-Ralf (P)) per centus of the aterage cutstendine P alince die on the note 0 cpute b arthout takeny
1n%9 account Jehingiencies <f prefay ments;

(1 A scm oeqaal 1o the pround rents, of any. next Joe plus the precioos that sl et become die and payable cnpohivses

of fire and cther Bazard inscranoe Conéting the = ftpa,ed 1oty 11us tens? and ssses~ments next Jue on the mirtgayed
property (31 as estimated by the Mo

Lefire ~ne (1) — mth proor to the dat

wE€) 155 a1l = o already patd therofor sIivrded by the nuzter of = onths toelapse
and assessments all oo me delinguent,
i, taxes and specral assessments; and

atn such round rents premalT R, tenes,

such ~ims to be Feld by Mortpages 3n 1rast o pay <ald ground rents, presous
Jot Al payments —oentined in the tas precehing subtsedt as of thas pearapraph and w1l payrents to be rade under the note
cevnted Bereby shall ke 2033 ¢ pother and the apgregate amunt thoreof shall Le patd by the Martpagor each month in a
single payment 7 te arnlped by the Morrpacee to the folloaing items n the crder ot forthe
0y promine charges under the ©ontrart  f mmsurance aith the Secretary of Housing and Urkan Development, or —unthly
—12m), as the Case may Le;
i) *srxes, special assess~ents, fire en! ther Razard insurance premyums,
{11 1nterest on the note Scevured hereby; and
BV - rtrzat: o L the prinapal of ssidnotel

chatpe 11 e g of ©ortpege tnsuTance g

Any Jefictency o the amoont of any such aggregate monthly payseont, <hall unless made gond by the Wortpay e prior to
the due date of the rext such payTent. cinstiteie on event of default under thas rortyage. The Mortzagee may collect a

- - 1)
ety harse

Pret o exived 14 cornis (200 for vack ar {31y ef cach pay ment £ ore than fifieen (15) davs 1in arrears to
1y,

Corer the extrg vapance v vl dn Rer Iy delingent a3y mentsl

3. 1f the toral of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments zctually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be. such excess. at the
option of the Mortgagce. shall be credited on subsequent payments to be made by the Mortgagor. or refunded 1o the Mottgsgor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Vontgagee onv amount aecessary to make up the deficiency. on o before the dute when poyment of such
taxes. assess—ents. or insurance prericms shall be due If gt any tize the Mortgagor shalltender to the Mortguegee,
in accordance with the provisions of the note secured hereby. full pavrent of the eatire indeMedness represented
ttereby. the Mortgagee shall. in computing the s—cunt of such indebtedness. credit to the zcccunt of the Mortgagor

. -
all pavrents mede under the provisions of g+ of poragroph 2 hereof which the Mortgagee hus rot become cbligated

to pav to the Secretory of Housing end Utban Development. and any balance reraining in the funds accumulated
under the provisions of 4/ of paragraph 2 hereof.  If there shall be a default under anyv of the provisions of this
rorgsge resulting in a public sule of the premises covered kereby. or if the property i1s otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or 2t the time the property
is otherxise acquired. the balance then remaining in the funds accumulated under £4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpoid under the note secured hereby, and shall properly
wdjust any pasments which shall have been mude under /i of paragraph 2.

1. Thit he will pay all toxes, sssessments. water rates, and other poverazental or municipal charges, fines,
or impositions, for which provision has not teen made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payvments for tuxes, assesswments, or the like, the
Mortgagee muy pay the same, and all sums 5o paid shall Lear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That ke w1l keep the premuses in as good order and conditicn o they are now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverents now existing or hercafter erected on the mortgaged property insured as
may be requited from time to time by the Mornigagee against loss by fire and other hazards, casualties and contin-
geacies in such smounts and for such pericds as imay be required by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has riot been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mottpagee and the policies and renewals theteof sha!l be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form zcceptable to the Vort-
gagece. In event of loss Mortgagor will give immediate notice by —atl to the Mortgagee. who may rake proof of
loss if not made prompily by Mortpagor. ond each insurance compuny concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in estinguishment of the indebtedness secured
kerebyv, al right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. «who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the pavmeat of the debt secured hereby.
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